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AT 4597 :

(i)  ¥E FUT-9F T YT H [a¥E 8- &, G IRT |

(i) 9T % G S @ o7y AT & |

(ii) GOl &1 Y YT @ R T H & Fi¥ Uk G 5T FATE |
(iv) 141 397 & T4 977 & IR TP & €I T 1@y |

General Instructions :

(1) This question paper contains three parts A, B and C.

(it)  Part A is compulsory for all candidates.

(iti) Candidates can attempt only one part of the remaining parts B and C.

(iv) All parts of the questions should be attempted at one place.

" <h
(TS AT qUT AT o e wraTeRT)
PART A
(Accounting for Partnership Firms and Companies)

1. gHUIfede Yfagfd & 9 § ko9Et & fFima @ @ ifwm 8 2 1

What is meant by issue of debentures as collateral security ?

2. @ a9 3 10 T 9% % 10,00,000 THaT 3= & A9 & fauw 37€ed
st fRT | 8,55,000 =1 % fIT SATIGH WTH U | 1 HEGHT SR h
TS <hl HRIATEl L Hehdl 3 ? 3194 I o THAT § HRUT U | 1

D Ltd. invited applications for issuing 10,00,000 equity shares of ¥ 10

each. The public applied for 8,55,000 shares. Can the company proceed

for the allotment of shares ? Give reason in support of your answer.

3. TG % BEAAY o TMYN W Grgler] o HYE 9 ‘grgie) B4 & ga9a |
F=a¥ie HIfST | 1

Distinguish between ‘Dissolution of partnership’ and ‘Dissolution of
partnership firm’ on the basis of Court’s intervention.
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4. TG, 9 9o S WEER 3 A = i@%%wﬁwﬁw@mm

2’ 10

@Y | T BH H HATHIT B T | XY AR o A ITATd hl T
IS | 1
X, Y and Z were partners sharing profits in the ratio of l, % and %
X retired from the firm. Calculate the gaining ratio of the remaining
partners.

5. ‘T AreigRl BH % TAied @ o1 @ | 1
Give the meaning of ‘Reconstitution of a partnership firm’.

6. T ¢ Yaf¥d HIEIGR GRT STH AT 1 3g@ T | 1

State the rights acquired by a newly admitted partner.

7. A fAfRE 3 10 T I% & 100 THAT 31N Hl S 20% & Hfem w fFoifa
feu M 9, 5 T < sfm win ufy Srw hftem o aftafoa ], &1 yam =
T W 0T K T | 9 6 39 Stftehan UiY o1 3g@ shifvie 5 w5 3
&1 YA i fopam s aekan 2 | 1

A Ltd. forfeited 100 equity shares of ¥ 10 each issued at a premium of
20% for the non-payment of final call of ¥ 5 including premium. State the

maximum amount of discount at which these shares can be re-issued.

8. Ti=fafea ufifeafai # stevas Usam=n gfafsat Hifsw 3

()  IIUsw s 3 100 T 98% & 500, 9% FOMGHT foent fHT 10% &
§g W TR T oon, 1 100 T TS & THAT A H YREfdd ik
fopam | wwar 311 W1 25% o ifrem W it fomam e e |

i) Trertan ffies 9 100 T 9=@% & 3,000, 12% o S fima
10 T i RIS o &g 9T foha1 TRT o1, 1 MY 32 100 T TIIh &
AT 33 ST 90 T Tid A Yo 9, H Uiaidd shieh T |

Pass necessary journal entries in the following cases :

1) Sunrise Ltd. converted 500, 9% debentures of ¥ 100 each issued at
a discount of 10% into equity shares of ¥ 100 each issued at a
premium of 25%.

(i1) Britannia Ltd. redeemed 3,000, 12% debentures of ¥ 100 each
which were issued at a discount of ¥ 10 per debenture by
converting them into equity shares of ¥ 100 each, ¥ 90 paid up.

67/2 3 P.T.O.
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9. g9 ad fRr T ®H H HIeigR 9 q7 3 : 2% U W TIHI I Scal
W® o | 3T ISt AR 1,60,000 T 3R 1,00,000 T off | 1 30, 2013 I
38 et @t § 1/5 Wi % fore wwe 1 AU Aregr % &9 ° ufay feer |
e o Ot 3k ®9 H 1,20,000 T AR | BH h GATN o Hod I TUET
HITT qom ITdE AT F oI WY F YW W ATEwEh s gfatsat
HifT | 3

Hemant and Nishant were partners in a firm sharing profits in the ratio

of 3 : 2. Their capitals were T 1,60,000 and ¥ 1,00,000 respectively. They

admitted Somesh on 15" April, 2013 as a new partner for 1/5 share in the
future profits. Somesh brought ¥ 1,20,000 as his capital. Calculate the
value of goodwill of the firm and record necessary journal entries for the

above transactions on Somesh’s admission.

10. <l fafies 3 1 31da, 2012 % 100 T IAF % 5,000, 10% 09T 1 o=
fopa | i W ol &9 @ AfWEH g7 | e 1 =@l % STHER ROE W
TS AeaTieh MR W 30 Toarak aur 31 A ol <F BT 2 qAT Ald W HL hl
Ferdt 10% 2 |

31 9=, 2013 Sl GUTH BH dTcl TefaTiver SIS & TFEf-ed 997 KOTYSl o ST
! Y- Trawer 3 TaMmaid i i STeawe Temm=n fafsat HifSy | 3

Tata Ltd. issued 5,000, 10% Debentures of ¥ 100 each on 15 April, 2012.

The issue was fully subscribed. According to the terms of issue, interest

on debentures is payable half-yearly on 30th September and 31%* March

and tax deducted at source is 10%.

Pass the necessary journal entries related to the debenture interest for
the half-yearly ending on 31%% March, 2013 and transfer of interest on

debentures to Statement of Profit and Loss.

67/2 4
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11. e fafies i g&aei @ Fefdfad ol & fole stevaes Temen gfafsar

@ﬁm : 4

(i)  B9E B A T 2,50,000 T & BAEX BT 5T fRAT | BEE BAeR AT
I PAHE 10 T T o THAT 3T Bl 25% o Hiftem w Frifta s
fopam T |

(i) oA fafee ¥ 15,00,000 T it AR T TH =70 Fad™ Gl Taw
12,00,000 T T PTAE 10 T YA < qUT TG FHAT 790 gRT G 39
TfSr 1 & g g TR mn | wwtaEt qen g fefafea @
grefea 9

I (W) 3,50,000 T; Fih 4,50,000 T; 9 TI HaA 6,00,000 T;
fafas S9er 1,00,000 T |

Pass necessary journal entries for the following transactions in the books

of Gopal Ltd. :

1) Purchased furniture for ¥ 2,50,000 from M/s Furniture Mart. The
payment to M/s Furniture Mart was made by issuing equity shares

of ¥ 10 each at a premium of 25%.

(i1))  Purchased a running business from Aman Ltd. for a sum of
T 15,00,000. The payment of T 12,00,000 was made by issue of
fully paid equity shares of ¥ 10 each and balance by a bank draft.

The assets and liabilities consisted of the following :

Plant ¥ 3,50,000; Stock ¥ 4,50,000; Land and Building
T 6,00,000; Sundry Creditors ¥ 1,00,000.
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12. 9% g a1 3 ° HWa a0l ¢ ST FH ok T Th AEGER BH I[E B D
fota foren il wonfeess a1 fofie TR 6l gaieryr Tremeft Tmd 3cud
R® ¥ | 39 fow 38 1 319, 2012 &1 HHY: 1,00,000 T 997 50,000 T
ISt e | @s | f9g A Wik w1 oA O o AR o 9 H ®H § uf
F hl AT TTST AH hl | Wk ITHT fORIT T T A Al Ao
gorTensh Td gigae i B | a3 38 wier W forn | el f oo
famafafea of -
i) o8, THT g Witk 2:2: 1% AU | T4} I SR ST |
(i) ST W 6% AT X & = feam e |

STt <At Rt o HIET 30 AR, 2012 H 8 7 25,000 T AT 1 S, 2013
%I TET A 10,000 T i AfRE IS T | 31 AE, 2013 H GHE BH AT
Iy o I ®H &1 A9 1,68,900 T T |

(31) Y HIE QY oI TEATHT S BH THS ! GERYG HET 98 2 |
(¥) 319/, 2013 ! THH 84 91 9§ & U av-gi+ fafasm @mar dam

i | 4

Singh and Gupta decided to start a partnership firm to manufacture low
cost jute bags as plastic bags were creating many environmental
problems. They contributed capitals of ¥ 1,00,000 and ¥ 50,000 on
15t April, 2012 for this. Singh expressed his willingness to admit Shakti
as a partner without capital, who is specially abled but a very creative
and intelligent friend of his. Gupta agreed to this. The terms of
partnership were as follows :

) Singh, Gupta and Shakti will share profits in the ratio of 2 : 2 : 1.
(i1)  Interest on capital will be provided @ 6% p.a.

Due to shortage of capital, Singh contributed ¥ 25,000 on
30t September, 2012 and Gupta contributed ¥ 10,000 on 15 January,
2013 as additional capital. The profit of the firm for the year ended 31
March, 2013 was T 1,68,900.

(a) Identify any two values which the firm wants to communicate to
the society.

(b)  Prepare Profit and Loss Appropriation Account for the year ending
315t March, 2013.
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13.  Hifep1, HifehT e HIM Th BH H AIER off AT HET: 2: 2 : 1% AU H
ot ol fawrforg s @ off | 31 9, 2013 = IR feufa foemor ffafaa

q7 .
31 uT=t, 2013 =t fearfa ferawor

g Tt FEaET 3,60,000
mesr 1,80,000 wih 60,000
@t 1,50,000 SER 1,20,000
LR 90,000 4,20,000 | Ths 2,70,000

TIF HIY 1,50,000

TGN 2,40,000
8,10,000 8,10,000

30 Sd, 2013 =1 Hil-ehT hH Gog &1 T8 | ¥ AR R Ideh ITUUHRT h

= wenfd g3 b

(31) ®H 3l T 1 GeAThA TUDA TR 91 o {Hd ATH 6 3 INI b 5 h
SIS EAT | FEd AW 2,00,000 T T |

(@) IS W 12% 9t T & = fe@ S |

(@) 7y i fafy a6 i # 3ueh feed 1 o feer =) awl o oftea @y

o IMYR W hH It |

30 5[d, 2013 =i HifehT T ISl WIAT IR HITC |
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Monika, Sonika and Mansha were partners in a firm sharing profits in
the ratio of 2 : 2 : 1 respectively. On 315 March, 2013 their Balance

Sheet was as under :

Balance Sheet as on 31°t March, 2013

A A
Liabilities mOUR | Assets mount
Capitals : Fixed Assets 3,60,000
Monika 1,80,000 Stock 60,000
Sonika  1,50,000 Debtors 1,20,000
Mansha 90,000 4,20,000 | Cash 2,70,000
Reserve Fund 1,50,000
Creditors 2,40,000
8,10,000 8,10,000

Sonika died on 30" June, 2013. It was agreed between her executors and

the remaining partners that

(a)  Goodwill of the firm be valued at 3 years’ purchase of average

profits for the last four years. The average profits were ¥ 2,00,000.
(b)  Interest on capital be provided at 12% p.a.

(c) Her share in the profits upto the date of death will be calculated on

the basis of average profits for the last four years.

Prepare Sonika’s Capital Account as on 30% June, 2013.
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Get More Learning Materials Here : & m @& www.studentbro.in



14. 1 379, 2012 HI 20,00,000 T i AMhd IS % Y 5 7oA AMHE I
fmfor foham T S 10 T Y= & 2,00,000 THaT 90 fawfoa oft | et
1,80,000 THdT 3730 & fou gfeerwr frifia s stees stmbta forw | et =t
1,70,000 HFAT 37T o Q3o ITH Y | Y90 a9 § G 4 8 T WA I
T ITEET T | TR 3 S 2,000 I HT G AT qUT I8 3 S 4,000 ;M
gk o7, 2 T Ufd 3797 1 YoM IreA R 1 PraE & R | wem A %
SC T80T o M T W1 hT fo73T TR 9T &1 H 8407 fohU MU 3,000 3730 !
6 < ufa 319, 8 T ATfera W A: fanffira she oo mam |

Frfefaa gy -

(a1) et erfafm, 1956 At aftenfea aroft VI 9am 1% oER S &
feufa foremor & arer 45t |

(&) 3 % oI @i & ded’ ot SR | 4

On 1% April, 2012, Blue Heaven Ltd. was formed with an authorised
capital of ¥ 20,00,000 divided into 2,00,000 equity shares of ¥ 10 each.
The company issued prospectus inviting applications for 1,80,000 equity
shares. The company received applications for 1,70,000 equity shares.
During the first year, ¥ 8 per share were called. Arun holding 2,000
shares and Varun holding 4,000 shares did not pay the first call of ¥ 2
per share. Varun’s shares were forfeited after the first call and later on

3,000 of the forfeited shares were re-issued at ¥ 6 per share, ¥ 8 called

up.
Show the following :

(a)  Share Capital in the Balance Sheet of the company as per revised
Schedule VI Part I of the Companies Act, 1956.

(b)  Also prepare ‘Notes to Accounts’ for the same.

67/2 9 P.T.O.
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15. 319, W9 a9 9 TH BH H AR off S casdl @ AR wd off | 9
5:3:2% ST H ATl 1 dearl o T off | 1 37, 2012 i 3ThT Yoft
U 3,00,000 T, 5,00,000 T AT 7,00,000 T ff | @I § &G AW &
a7, g} "Eierl 3 saftd ®9 9 91¢ difedi s ggrdar o i v form |
39 fOIU 39 9 1 3FTE, 2012 I BH & 30,000 T 1 TG foham | w9 A
TUehg T TR LA s U BH & 25,000 T 6T gargal off IR are ffedi o
3% die faan | gad AR, & 9 1 fews, 2012 1 A ST & 1,50,000 T H
Tl foban ofR w1g ywifaa & # fea-ufafes i srmawrehar shi a&qy weM i |
AT T o ATIR A8 W Ui a9 6% 6 g0 & =1t foram smom | Afam
WA TR L o 91¢ Tg IR T foh 3MEo W A A forn | snawes
U gfef® Shifse aur srEiwh fewfiet o iy w9 @ Twige | @ e g
eIt 1 oft Ig@ IR S A T1SeR TuTS Sl Irfyd T =TEd @ | 6

Anju, Manju and Ruchi were partners in a firm trading in medicines.

They were sharing profits in the ratio of 5 : 3 : 2. Their capitals on
15¢ April, 2012 were ¥ 3,00,000, ¥ 5,00,000 and ¥ 7,00,000 respectively.
After the flood in Uttarakhand, all partners decided to help the flood

victims personally.

For this Anju withdrew ¥ 30,000 from the firm on 1% August, 2012.
Manju instead of withdrawing cash from the firm took medicines
amounting to ¥ 25,000 from the firm and distributed those to the flood
victims. On the other hand, Ruchi withdrew ¥ 1,50,000 from her capital
on 15' December, 2012 and provided the necessary items of daily use in
the flood affected area.

The partnership deed provides for charging interest on drawings @ 6%
p.a. After the final accounts were prepared it was discovered that interest
on drawings had not been charged. Give the necessary adjusting journal
entry and show the working notes clearly. Also state any two values

which the partners wanted to communicate to the society.

67/2 10
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16. T% QAT J[&E Th B b GEGR o AT AT Yot o UG H A9 died 9 |
31 9T, 2013 ! 371 feafd foeor f wem o -

31 WTH, 2013 & g% AT g o eorfa e

TG 1,50,000 | S 2,00,000
HH=RT afagfd ffy 3,00,000 | &G 3,40,000
AT T 75,000 | W (¥efeh) 1,50,000
1% <1 =Te] @Il 25,000 | BIEX 4,60,000
g ENIE 8,20,000
P 10,00,000 SCHEARCISEI] 80,000
SEE 5,00,000 15,00,000
20,50,000 20,50,000
I fafer =t v w1 Tt g TR

()  SIGRI ¥ 5% 93 W a9el 8% | T 4 50% Wi (k) & qod 8
10% %A Hed T o form | 39 whaa =t 65,000 T 7 o= feam mm |

(i) &% 7 1,35,000 T § B o forn | e 1 here | 74,000 T H

s T |

(iii) NI ol YOI YA feRat T |
(iv) 8,000 T < TET AT T PIAE &% + R |

A WA AR T |
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Hanif and Jubed were partners in a firm sharing profits in the ratio of

their capitals. On 315 March, 2013 their Balance Sheet was as follows :

Balance Sheet of Hanif and Jubed as on 315t March, 2013

A t A t
Liabilities T | Assets i
Creditors 1,50,000 | Bank 2,00,000
Workmen’s Compensation Fund | 3,00,000 | Debtors 3,40,000
General Reserve 75,000 | Stock 1,50,000
Hanif’s Current Account 25,000 | Furniture 4,60,000
Capitals : Machinery 8,20,000
Hanif 10,00,000 Jubed’s Current
Account 80,000
Jubed 5,00,000 15,00,000
20,50,000 20,50,000

On the above date the firm was dissolved.

1) Debtors were realised at a discount of 5%. 50% of the stock was
taken over by Hanif at 10% less than the book value. Remaining
stock was sold for ¥ 65,000.

(i)  Furniture was taken over by Jubed for ¥ 1,35,000. Machinery was
sold as scrap for ¥ 74,000.

(iii)  Creditors were paid in full.
(iv) Expenses on realisation ¥ 8,000 were paid by Hanif.

Prepare Realisation Account.

67/2 12

Get More Learning Materials Here : & m @& www.studentbro.in



17. e qon Ufed v ®H & WEER 9 A 7 : 3 % AU H A9 died 9 |
1 3199, 2013 1 3B hid I BH & ATH H 1/4 9FT & fIT Tk 90 H8ier &
®9 T TiTE AT | Hid 4,30,000 T 3191 ISf o fI@ 9 25,000 T 319+ TA1(d
Hifem & wmr & fou @ | 1 31, 2013 i IR qen afgd w1 feurfa faemor
e o

1 3T%eT, 2013 k1 FIRER qom Tfga = feafa foemon

o Trf%[ -th.&_rq.l.“’ -J\-r%[
A T T
g ff qen wad 3,50,000
et 8,00,000 Tfiaa 450,000

eeR 2,20,000
Ufgd  3,50,000 T
11,50,000 g1 a9« - 20,000 2,00,000

~

A G 1,00,000 | ¥ieh 3,50,000
et arfagfd fafy 1,00,000 | U 1,50,000
TR 1,50,000
15,00,000 15,00,000
g fuier forem mn fh

i) 9 qA a1 eI 20% FEHET A |

(i)  HRRY 1 g 10% FH fopan Smam |

(iii) == afagfd ffr 6 < 50,000 3 Ffvga i 1 |

(iv) Tomex qen Ufga i St *fa g0 @6 T8 IS & YR W FwEita 6
Sl AR g6k fofU STETahdIgaR Uehg AR ST GAT FEhT A

[ERIS I
Qe @A, HISIGRI o Yoil Wd a°1 95 BH o (el foa ImHivm | 8
AYAT
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TS, TH Q1 U7 Toh A § HEGR 9 G712 : 1 : 136 TJ9d § oW died o |
1 379, 2013 W1 31 feufa faawor femgar o

1 310, 2013 1 T, TH qAT T w1 ferfa feramor

T T

ECil yfir 8,00,000

A 6,00,000 e 6,00,000

w 4,80,000 BrieR 2,40,000

Ayl 4,80,000 15,60,000 ?ammw 4’22’,3?)8 5.80,000
T 9= 4,40,000 | &k 4,40,000
=T afagfd e 3,60,000 | TS 1,40,000
[SECE 2,40,000

26,00,000 26,00,000

Ifeh fafer =t T 3 STaeRTr TRw TR |
frafefea fofa fore o .

(i) Y ! ©AMd T oA 6,00,000 T foham T |
(i) 9 * eI 40% FERT JCH G W9 W 1,00,000 T HT oIS

T ST |

(iii) =R 9 30,000 T 1 eABE AT ST |
(iv) A= &faqfd ff & gaar 1,60,000 T Hie=d g3 |

(v) UF ol ¢F TR <kl 39k kU WId H LAHARG fohdT ST |

(vi) T QT TF i GSft Wl ITeh T ATH TIIMG H FHEIGG TohaT SIT@m qen
39k TOTT |TEIGRT < =ITe] @Td @it Sa |
YT WA, |EIGRT & YSfl @Td a9 18 %H o1 fefa foewor sH8T |
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Shikhar and Rohit were partners in a firm sharing profits in the ratio of
7 : 3. On 1% April, 2013 they admitted Kavi as a new partner for 1/4
share in profits of the firm. Kavi brought ¥ 4,30,000 as his capital and
T 25,000 for his share of goodwill premium. The Balance Sheet of
Shikhar and Rohit as on 1% April, 2013 was as follows :

Balance Sheet of Shikhar and Rohit as on 1% April, 2013

A t A t
Liabilities T2 | Assets e
Capitals : Land and Building 3,50,000
Shikhar 8,00,000 Machinery 4,50,000
Debtors 2,20,000

Rohit M 11’50’000 Less pI‘OViSiOI'l 20,000 2.00.000

General Reserve 1,00,000 | Stock 3,50,000
Workmen’s
Compensation Fund 1,00,000 Cash 1,50,000
Creditors 1,50,000

15,00,000 15,00,000

It was agreed that
) the value of Land and Building will be appreciated by 20%.
(i1)  the value of Machinery will be depreciated by 10%.

(iii)  the liabilities of Workmen’s Compensation Fund was determined
at ¥ 50,000.

(iv) capitals of Shikhar and Rohit will be adjusted on the basis of
Kavi’s capital and actual cash to be brought in or to be paid off as

the case may be.

Prepare Revaluation Account, Partners’ Capital Accounts and the

Balance Sheet of the new firm.
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L, M and N were partners in a firm sharing profits in the ratioof 2 :1: 1.
On 1% April, 2013 their Balance Sheet was as follows :

Balance Sheet of L, M and N as on 15 April, 2013

Liabilities Amount |\ sets Amount
Capitals : Land 8,00,000
L 6,00,000 Building 6,00,000
M 4,80,000 Furniture 2,40,000
N _4,80,000 15,60,000 E::; (;I;S;)vision 4,;)(()),’8(())8 3,80,000
General Reserve 4,40,000 | Stock 4,40,000
goéirgs:aiion Fund 3,60,000 | ©2sh 1,40,000
Creditors 2,40,000
26,00,000 26,00,000

On the above date N retired.
The following were agreed :
1) Goodwill of the firm was valued at ¥ 6,00,000.

(ii)) Land was to be appreciated by 40% and Building was to be
depreciated by ¥ 1,00,000.

(ii1)
(iv)  The liabilities for Workmen’s Compensation Fund was determined
at ¥ 1,60,000.

Furniture was to be depreciated by ¥ 30,000.

(v)  Amount payable to N was transferred to his loan account.

(vi)  Capitals of L and M were to be adjusted in their new profit sharing
ratio and for this purpose current accounts of the partners will be
opened.

Prepare Revaluation Account, Partners’ Capital Accounts and the
Balance Sheet of the new firm.
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18. o dE TS 9 10 T I¥% & 60,000 THAT A i 4 T Iid 3131 & Hiem
R it o & fofu araed stmf=a foew | afyr 7 uopr & 2 oft .

FTEET q1 3Teed W — 8 T uid 1w (Siftrw = feq)

T U9 3" Ir=HT W — AT G0 |

2,00,000 330 % AT HATGT ITH 8T | 80,000 3T % fIT ATeGH i T
T e qen EeT UMY am9® F G TS | I ATAGHT hl IR IR T
A T e L feanr T | gom qen fam Iree iy | off 1 | Saw
gorwT, TrE 600 73N % I 3mraeH fomam o, 1 Bist TuEad TR I8 &1 T8 |

3Gk TR T BT L Toram T | &0 Fohu TTU o7em 1 8 T Ufd o7 WUl yed
?:WWWWl

ST el o fofu @ ars fafiee &t qeaesl O oTavEes T fafeer
T | 8

YT

S a8 fafids 3 10 T 9% % 70,000 THAT IR I 10% & 9 W Frifua
& & U e mf=a fee | afy 1 yeer @ 2 o -

SATeET qAT 3T W — 4 T T 3

T Tg fqd Ir=HT W — AT YT |

2,00,000 311 % TIY &S I8 §T | 60,000 370 < AT &G i & P
foom o den STdeT TR IT9E S TS | AW TG Dl AT IR W
M T e e | gem qen f<w I ufy " off T | e
T, 99 1,400 31=11 o foU 3f1ee fomam o, bl Dige gHEd gHUTT 919 &
TE | ITh I BT WO B form M | g RU MU ST Sl g WeH
rfrenan gt Ui W g Feifie o fean e |

S el & foru & a8 fafiee Y qEael O eravEes UsHmEn gfafyat
HIT | 8

67/2 17 P.T.O.
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KY Ltd. invited applications for issuing 60,000 equity shares of ¥ 10 each

at a premium of ¥ 4 per share. The amount was payable as follows :
On application and allotment — ¥ 8 per share (including premium)

On first and final call — the balance amount.

Applications for 2,00,000 shares were received. Applications for
80,000 shares were rejected and money refunded. Shares were allotted on
pro-rata basis to the remaining applicants. The first and final call was
made. The amount was duly received except on 600 shares applied by
Mukesh. His shares were forfeited. The forfeited shares were re-issued at

T 8 per share fully paid-up.
Pass necessary journal entries for the above transactions in the books of
KY Ltd.

OR
JY Ltd. invited applications for issuing 70,000 equity shares of ¥ 10 each
at a discount of 10%. The amount was payable as follows :
On application and allotment — ¥ 4 per share
On first and final call — the balance amount.
Applications for 2,00,000 shares were received. Applications for
60,000 shares were rejected and money refunded. Shares were allotted on
pro-rata basis to the remaining applicants. The first and final call was
made. All money was received except on 1,400 shares applied by Naresh.

His shares were forfeited. The forfeited shares were re-issued at the

maximum discount permissible under the law.

Pass necessary journal entries for the above transactions in the books of

JY Ltd.

67/2 18
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19.

20.

21.

22,

67/2

CINRC]
(for<fra feramont <1 fergerwon)
PART B

(Financial Statements Analysis)

Uehg JATE TIaXl A0 THT Uehs JaTe o A9 o1 3g@ hifT | 1

State the meaning of ‘Cash Flow’ while preparing Cash Flow Statement.

Uhg TaT8 foerer dur ohtd wma foacfia afafafei & g ke Ya8 i 9o
ST F T TEEq g ? 1

Why is specific disclosure of cash flow from financing activities important
while preparing Cash Flow Statement ?

Torchia forawomt & fogctyor & fordlt weh 3298 &1 3g@ HifvT | 1

State any one objective of financial statements analysis.

Hro rfafm, 1956 < afEnfyd g VI 9 16 18R weot o feafa

Toraor @ fr wE fop Su-sfident & Sfeafa quits SmaTft - 3
(i) IS "g=

(i) dlg@

(iii) @ W T RO

(iv) dr&d

(v)

(vi) U IR

Under which sub-headings will the following items be placed in the
Balance Sheet of a company as per revised Schedule VI Part I of the
Companies Act, 1956 :

1) Capital Reserves

(i) Bonds

(i1i) Loans repayable on demand
(iv)  Vehicles

(v)  Goodwill

(vi)  Loose tools

19 P.T.O.
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23. HaE A o 31 A=, 2013 i H9H §C a4 o g e aw-gr faewor @

qeTcHs ATH-gT+ faato dum shife
— e | 201213 | 201112
qe&1 F F
ST ¥ ST 37 14,00,000 | 11,00,000
I I 2,00,000 |  1,40,000
= 8,00,000 |  9,00,000

I R e 40% ot |

From the following Statement of Profit and Loss of Corex Ltd. for the
year ended 315 March, 2013, prepare a Comparative Statement of Profit

and Loss :
. Note | 2012 -13 | 2011 -12
Particulars
No. T 3
Revenue from operations 14,00,000 | 11,00,000
Other Incomes 2,00,000 1,40,000
Expenses 8,00,000 9,00,000

Rate of income tax was 40%.

24. (31) TUH HUA & HAdl FAUE 1-5 : 1 8 | SO AfGd Ig@ hifore fob
fFrfiiied oHFeal & Igud 0 (i) gfg 8rM; (i) HH 8l A1 (iii) IS
gfarde & T

(1) 3,000 T TRtre =1 AW Yae fepam T |

(2) AN I H Ueh eHer off 319mes affifara o fSea 2 ufyr
9,700 ¥ =T YOI YT L TG |

67/2 20
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(@) Ffafed g 8 wfica SamE’ i TOET I

-
Arefeprefi ol 2,00,000
BRI oA 1,00,000
EISKIR 50,000
e aiETa T 3,60,000
EIGR IR 90,000 4

(a)  The quick ratio of a company is 1-5 : 1. State with reason which of
the following transactions would (i) increase; (ii) decrease or

(iii) not change the ratio :
(1) Paid rent T 3,000 in advance.

(2) Trade receivables included a debtor Shri Ashok who paid his

entire amount due ¥ 9,700.

(b)  From the following information compute ‘Proprietary Ratio’:

<
Long Term Borrowings 2,00,000
Long Term Provisions 1,00,000
Current Liabilities 50,000
Non-Current Assets 3,60,000
Current Assets 90,000
67/2 21 P.T.O.
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25. Towe! fafade i 31.3.2013 a1 31.3.2012 < et foawor # & 1 g==1=i
IMYR W Tehg YaTg forawor dam hifsre
31.3.2013 31.3.2012
Tz T T
I — IHAT qUT SIaTU :
1. | srvreres fAfem .
(1) ofer gt 2,00,000 1,50,000
(¥) @< Ta i 90,000 75,000
2. | EA i?il'dTﬁ :
ErelepTelA 0T 87,500 87,500
3. %nqé%mﬁ :
ST IATY 10,000 76,000
FA 3,87,500 3,88,500
II - gfeEea =t
1. | 3T=rer gt
(31) T ufEratEt
(i) gt afergfoa 1,87,500 1,40,000
(@) sree faw 1,05,500 1,02,500
2. WW :
(1) =y fafem (forspar-anm) 12,500 33,500
(9) Eieh (HTTE=T) 4,000 5,500
(|) =R e 9,500 23,000
(g) kg aAT Ushg qod 68,500 84,000
FA 3,87,500 3,88,500
WAl & Aied
e 1
- 2013 2012
T T
9 Ug AT
N g 90,000 75,000
67/2 22
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Prepare a Cash Flow Statement on the basis of the information given in

the Balance Sheet of Simco Ltd. as at 31.3.2013 and 31.3.2012 :

Note | 31.3.2013 31.3.2012
Particulars No. 3 T
I - Equity and Liabilities :
1. | Shareholder’s Funds:
(a) Share Capital 2,00,000 1,50,000
(b) Reserves and Surplus 90,000 75,000
2. | Non-Current Liabilities :
Long Term Borrowings 87,500 87,500
3. | Current Liabilities :
Trade Payables 10,000 76,000
Total 3,87,500 3,88,500
II - Assets :
1. | Non-Current Assets :
(a) Fixed Assets:
(i) Tangible Assets 1,87,500 1,40,000
(b) Non-Current Investments 1,05,500 1,02,500
2. | Current Assets :
(a) Current Investments (Marketable) 12,500 33,500
(b) Inventories 4,000 5,500
(c) Trade Receivables 9,500 23,000
(d) Cash and Cash Equivalents 68,500 84,000
Total 3,87,500 3,88,500
Notes to Accounts
Note 1
Particulars 2013 2012
< 3T
glfrs];i‘;e(sBZﬁi(ilﬁp Sl‘::lstement of Profit & Loss) 90,000 75,000
67/2 23 P.T.O.
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(erf¥reRfors TraTeA)
PART C
(Computerised Accounting)

19.  TavIehdT foveiyu 1 7 ? 1
What is requirement analysis ?

20. ITR{cTT WEThT O o Ueh Ueeh o &9 H ‘IAThel ol 1 31 § 2 1
What is meant by ‘data’ as a component of Computerised Accounting
System ?

21. GrEYTcHS ST &1 8 2 1
What is relational database ?

22.  NhIcTT @R TF o fohedl g Wl qAT Th EHT i FHSATET, | 3

Explain any two advantages and one limitation of Computerised
Accounting System.

23. ‘LTHIT SEEE dYT ‘TR SEEE H fohal TR U™ W 3ade hifsu | 4
Differentiate between ‘Desktop database’ and ‘Server database’ on any
four basis.

24, ST SR § R AT 7 2 UH T I GNT S G Il bl g0 el
L 3TN 30 HRUEY T AYfg gid 2 | 4

What is meant by data validation ? Give two examples when cell will give
error if the values are not meeting the conditions.

25. THfaRad =1 @ = Tim 6 ToET o fow teee g 6 ToEn i 6

(1) 91 W % T, q& da9 25,000 T T 20% H @ H AAT THH FX
25% 1 T H |

(|) < = fIQ, qa 907 25,000 T T 15% 1 & T TAT 380 IR 20%
H @ |

(|) g da o TOIC, & 904 § I WAT ASHL qAT <F T HeThT |

Calculate the formulae from the following information on Excel for

computing the amounts of :

(a)  Travelling Allowance, Basic Pay upto ¥ 25,000 at 20% and above it
at 25%.

(b) Loan Payable, Basic Pay upto ¥ 25,000 at 15% and 20% above
that.

(c) Net Salary, adding Travelling Allowance and deducting Loan
Payable from Basic Pay.

67/2 24
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2 |2 Outside-67/2 marl
Expected Answers /Value points

1 3 Q. What...cooeeiiieeecieee e security. 1m
Ans. It means issue of debentures as an additional or secondary security in addition to
principal security for taking loan.

2 7 Q. DLtdeeeeeeeeeeeeeieeee e answer. 1m
Ans. Allotment of shares can’t take place as minimum subscription is not received which
should be 90% of shares offered for subscription or 9,00,000.

3 6 Q. Distinguish between .........ccccccvviiiieniinnenns intervention. 1m
Ans.
Basis Dissolution of Partnership Dissolution of Partnership
Firm
Court intervention Court doesn’t intervene A firm can be dissolved by
because partnership is court order.
dissolved by mutual
agreement
4 4 Q. X,Y and Z were.......cceeeeeiiieiiiiiinniiiniinnnnn, remaining partners. 1m

Ans. Y’s gain = 3/5-3/10 = 3/10
Z's gain=2/5-2/10=2/10
Gaining ratio=3:2

5 2 O Y= N firm 1m
Ans. Reconstitution of a partnership firm means any change in existing agreement among the
partners.

6 5 Q. State the ....cceerrirreeecccccrrrreeeecece e partner. W+
Ans.(a) Right to share profits with other partners in agreed ratio. 1m

(b)Right to share in the assets of the business.

8 9 Q. Pass NECESSANY.....cceuuiiriennniirennnierennsseennns paid up.
Ans. (1)
In the books of Sunrise Ltd.
Journal
Date Particulars LF Dr (R) Cr (%)

9% Debenture A/c Dr. 50,000

To Discount on issue of Debentures 5,000 Iz
To Debenture holder A/c 45,000

(Being debentures redeemed by
conversion)

Debenture holder A/c Dr. 45,000
To Equity Share Capital A/c 36,000 1
To Securities Premium A/c 9,000

(Amount due to debenture holder on
conversion by issue of 360 equity shares)

Get More Learning Materials Here : & m @& www.studentbro.in
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Journal
Date Particulars LF Dr (X) Cr (%)
9% Debenture A/c Dr. 50,000
To Debenture holder A/c 50,000 v
(Being debentures redeemed by
conversion)
Debenture holder A/c Dr. 50,000
To Equity Share Capital A/c 40,000
To Securities Premium A/c 10,000 1
(Amount due to debenture holder on
conversion by issue of 400 equity shares)
(n
In the books of Britannia Ltd.
Journal
Date Particulars LF Dr (X) Cr (%)
12% Debenture A/c Dr. 3,00,000
To Discount on issue of Debentures 30,000
To Debentures holder A/c 2,70,000 v
(Being debentures redeemed by
conversion)
Debenture holder A/c Dr. 2,70,000
To Equity Share Capital A/c 2,70,000
(Being 2,700 shares issued) 1
Alternative Answer
In the books of Britannia Ltd.
Journal
Date Particulars LF Dr (%) cr ()
12% Debenture A/c Dr. 3,00,000 ,
To Debentures holder A/c 3,00,000 %
(Being debentures redeemed by
conversion)
Debenture holder A/c Dr. 3,00,000
To Equity Share Capital A/c 2,99,970
To Bank A/c 30 1
(Being 3,333 shares issued & fractional \
amount is paid in cash) (1/_2}
Mai
9 10 | Q. Hemant.....ccccceeveccviiiereieeeeeenn, admission.
Ans.
Journal
Date Particulars LF| Dr(R) Cr (%)
Cash A/c/ Bank A/c Dr. 1,20,000 1
To Somesh’s Capital A/c 1,20,000
(Being capital brought in cash)
Somesh’s capital A/c /Somesh’s Current A/c Dr. 44,000
To Hemant’s Capital A/c 26,400 1
To Nishant’s Capital A/c 17,600
(Somesh’s share of goodwill credited to Hemant and
Nishant)
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=TTV Uit Vi i iiigiiL, vigihigiies «iivd JuYtliieginr

=% 3,80,000

bl Addl A

bt Addl A

—-—) =\

e

(1+1
Goodwill of the firm = 6,00,000 — 3,80,000 = X 2,20,000 =
Somesh’s share of goodwill = 2,20,000 x 1/5 = X 44,000 3 M
10 | 8 Q. Tata ltd. oo, loss.
Ans.
In the books of Tata Ltd.
Journal
Date Particulars LF| Dr(X) | Cr(R)
2013 Interest on debentures A/c Dr. 25,000
March 31 | To Debentures holders A/c 22,500
To Income tax payable A/c /TDS 2,500
from Debenture Interest a/c
1
(Being interest due)
March 31 | Debenture holders A/c Dr. 22,500
To Bank A/c 22,500
(Being interest paid) 1
March 31 | Income Tax Payable / TDS from
** Debenture Interest A/c Dr. 2,500
To Bank A/c 2,500
(TDS deposited with Income Tax authorities)
March 31 | Statement of Profit & Loss Dr. 50,000
To Interest on Debentures A/c 50,000
(Being interest transferred) 1
(1+1
** NOTE: No marks to be deducted in case student has not passed this entry. M: '
al
11 | 12 | Q. PASS ceceveeriiirnnnnnnnsssennnnenesssssssssssssseenes Sundry creditors.
Ans.
Journal entries in books
of Gopal Ltd.
Date Particulars L.F. Dr. Cr.
Amt () | Amt ()
(i) Furniture A/c Dr. 2,50,000
To M/s Furniture Mart 2,50,000 1
(Being furniture purchased)
M/s Furniture Mart A/c Dr. 2,50,000
To Equity Share Capital A/c 2,00,000
To Securities Premium/ Securities Premium 50,000 1
Reserve A/c
(Being shares issued as purchase consideration)
(ii) Plant A/c Dr. 3,50,000
Stock A/c Dr. 4,50,000
Land & Building A/c Dr. 6,00,000 1
Goodwill A/c Dr. 2,00,000
To Sundry Creditors A/c 1,00,000
To Aman Ltd 15,00,000
(Being business purchased)
Aman Ltd Dr. 15,00,000
To Equity Share Capital A/c
To Bank A/c 12,00,000 1
3,00,000

Get More Learning Materials Here : &
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(NO MARKS FOR WORKING NOTES)
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12 | 13 | Q. Singh & Gupta......c.ceveveeeeneccernnns 31* March 2013.
Ans. (a) Values highlighted: (Any two)
(i) Recognition of talent 1x
(ii) Responsible citizen
(iii) Environment Concern
(iv) Helping, caring and sharing towards specially abled people.
(OR ANY OTHER SUITABLE VALUE)
(b)
Profit and Loss Appropriation A/c
For the year ended March 31, 2013
Dr. Cr.
Particulars Amount (%) Particulars Amount (%)
To Interest on Capital: By Profit and 1,68,900
Singh’s Capital A/c 6,750 Loss A/c
Gupta’s Capital’s A/c 3,150 J 1 1
+
To profit transferred to: 1
Singh’s Capital A/c 63,600 =
Gupta’s Capital A/c 63,600 (1 2
Shakti’s Capital A/c 31,800 1,59,000
1,68,900 1,68,900
Working Notes: (2+2
Interest on Singh’s Capital = 1,00,000 x 6/100 + 25,000 x 6/100 x 6/12 = 6,750 4 Mz
Interest on Gupta’s Capital = 50,000 x 6/100 + 10,000 x 6/100 x 3/12 = 3,150
(NO MARKS FOR WORKING NOTES)
13 (11 Q. MoniKa......cccoeeeiieerinnnnnnnnsiieeienneenes 2013.
Ans.
Dr. Sonika’s Capital A/c Cr.
Particulars Amount (%) Particulars Amount (%)
To Sonika’s executor | % < 4,74,500 | By Balance b/d 1,50,000
a/c By Reserve fund 60,000 i
By Monika’s Capital a/c (G/w) 1,60,000 iz
By Manisha’s Capital A/c(G/w) 80,000 iz
By P/L Suspense A/c 20,000 1
(Share of Profit)
By Interest on Capital 4,500 1
4,74,500 4,74,500
Working notes:-
® Interest on capital
=1,50,000x 3/12 x 12/100 =¥ 4,500
e Calculation of Sonika’s share of goodwill
=2,00,000 x3 x 2/5 =¥ 2,40,000
e Sonika’s share of profit
=2,00,000 x 3/12 x2/5 = ¥ 20,000 4
me
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Balance Sheet of Blue Heaven Ltd.

Get More Learning Materials Here : &

Or anv other suitable value

JLL3F |
Equity & Liabilities Note No. Amount Current Amount
year previous year
Shareholder’s funds :
b) Share Capital 1 13,54,000 1
Notes to Accounts :
Particulars Rs
(2) Share Capital
Authorised Capital :
2,00,000 equity shares of 10 each 20,00,000 1
Issued Capital
180,000 equity shares of X 10 each 18,00,000 1
Subscribed but not fully paid capital
1,69,000 shares of X 10 each, ¥ 8 called up- 13,52,000 13,54,000 1
Less: Calls in arrears (4,000) =
Add: Share forfeiture A/c 6,000 Marl
15 | - Q. Anju, Manju and Ruchi..........ccceccuvvvnieennn. to the society.
Ans.
Adjustment Journal Entry
S.No Particulars Dr Cr
Amt (%) Amt (%)
Anju’s Capital A/c Dr 225
Manju’s Capital A/c Dr 165
To Ruchi’s Capital A/c 390 | | 2
(Being adjustment entry passed
considering Interest On drawings)
Working notes
Anju Manju Ruchi Total
Interest on drawings 1200 750 -- 1,950
(Dr)
Profit (Cr.) 975 585 390 1,950
Net effect 225 (Dr) 165 (Dr.) 390 (Cr.) - 2
OR Alternative Answer
Adjustment Journal Entry
S.No Particulars Dr Cr
Amt (%) Amt (%)
Ruchi’s Capital A/c Dr 2010
To Anju’s Capital A/c To 1275 | | 2
To Manju’s Capital A/c 735
(Being adjustment entry passed
considering Interest On drawings)
Working notes
Anju Manju Ruchi Total
Interest on drawings 1200 750 3000 4950
(Dr)
Profit (Cr.) 2475 1485 990 4,950 2
Net effect 1275 (Cr) 735(Cr.) 2010 (Dr.) - 5
Value (any two) :- (242
- Help towards needy flood victims. N
- Medical Aid in flood affected areas. E_S Ma
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Dr. Realisation A/c Cr.
Particulars Amt (X) Particulars Amt ()
To Debtors % { 3,40,000 | By Creditors 1,50,000 ;
To Stock 1,50,000 | By Bank A/c
To furniture % { 4,60,000 | Stock 65,000
To Machinery 8,20,000 | Machinery 74,000
Debtors 3,23,000 4,62,000 1
To Bank A/c
-Creditors % { 1,50,000 | By Hanif’s Current A/c/
Capital A/c (Stock) 67,500 1
To Hanif’s Current A/c or By Jubed’s Current A/c/
Capital A/c (Realisation % { 8,000 | Capital A/c (Furniture) 1,35,000 Z
Expenses)
By loss transferred to
Hanif’s Current A/c/
Capital A/c 7,42,333
Jubed’s Current A/c/
Capital A/c 3,71,167 11,13,500
19,28,000 19,28,000
6 M
17 | 17 | Q. Shikhar & Rohit.......cccccvvvvveeeeennnn. new firm.
Ans.
Dr. Revaluation A/c Cr.
Particulars Amt (%) Particulars Amt (%)
To Machinery A/c 45,000 | By Land and Building 70,000
To profit transferred to:
Shikhar’s capital A/c 17,500
Rohit’s Capital A/c 7,500 25,000
70,000 70,000 2
Dr. Partner’s Capital A/c Cr.
Shikhar Rohit Kavi Shikhar | Rohit Kavi
() () (%) (%) () (%)
To Cash 37,000 23,000 -- | By Balance b/d 8,00,000 | 3,50,000 -
A/c By cash A/c - -- | 4,30,000
To By premium for
Balance | 9,03,000 | 3,87,000 | 4,30,000 | goodwill A/c 17,500 | 7,500 -
c/d By general 1x
reserve A/c 70,000 | 30,000 -
By workmen
compensation 3 M
Fund A/c 35,000 15,000
By revaluation
A/c (profit) 17,500 7,500
9,40,000 | 4,10,000 | 4,30,000 9,40,000 | 4,10,000 | 4,30,000
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DaldliLC aliccl Ul JliNTIar, RO & kavi

as at 1* April 2013

Liabilities Amount (%) Assets Amount (%)
Creditors 1,50,000 | Cash in Hand 5,45,000
Workmen Compensation Stock 3,50,000
Claim 50,000 | Machinery 4,05,000 3
Capital: Land & Building 4,20,000
Shikhar— 9,03,000 Debtors
Rohit - 3,87,000 2,20,000 2,00,000
Kavi - 4,30,000 17,20,000 | Less provision 20,000
19,20,000 19,20,000
Working Note: (243+
New Ratio: -
Let the profit of the firm =1 8 M:
Kavi’s share =%
Remaining share =1-1/4=%
Shikhar’s Share =% * 7/10
Rohit’s Share =% * 7/10 = 21/40
Kavi’s Share =% * 10/10 = 10/40
New ratio = 21:9:10
Kavi’s capital = 4,30,000
Total capital of the firm = 4,30,000 * 4 = 17,20,000
Shikhar’s capital = 17,20,000 * 21/40 = 9,03,000
Rohit’s capital = 17,20,000 * 9/40 = 3,87,000
Kavi’s Capital = 4,30,000
17 |17 | Q. LM &N oo, new firm.
OR Ans.
Revaluation A/c
Dr. Cr.
Particulars Amt () Particulars Amt (%)
To Building A/c 1,00,000 | By Land A/c 3,20,000 5
To furniture A/c 30,000

To profit transferred to
L’s capital A/c 95,000
M’s Capital A/c 47,500

N’s Capital A/c 47,500 1,90,000
3,20,000 3,20,000
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Particulars L M N Particulars L M N
() () () () () ()
ToN’s 1,00,000 | 50,000 | -- By Balance b/d 6,00,000 | 4,80,000 | 4,80,000
Capital A/c By L’s Capital A/c
(g/w) - -- | 1,00,000
To N’s loan -- -- 8,37,500 | By M’s Capital A/c
Alc (g/w) - -| 50,000 Ix
By General =
ToM’s - 1,20,000 Reserve A/c 2,20,000 | 1,10,000 | 1,10,000 3 M:
current A/c By Workmen
Compensation
To Balance Fund A/c 1,00,000 50,000 50,000
c/d 10,35,000 | 5,17,500 By revaluation
A/c (profit) 95,000 | 47,500 | 47,500
By L’s current A/c 1,20,000 -- -
11,35,000 | 6,87,000 | 6,87,000 11,35,000 | 6,87,000 | 6,87,000
Balance sheet of Land M
As at 1% April, 2013 3
Liabilities Amount Assets Amount
T %
Capitals: Land 11,20,000
L 10,35,000 Building 5,00,000
M 5,17,500 15,52,000 | Furniture 2,10,000
N’s Loan A/c 8,37,500 | Debtors 4,00,000
Workmen 1,60,000 | Less provision 20,000 3,80,000
compensation claim Stock 4,40,000
Creditors 2,40,000 | Cash 1,40,000
M’s current A/c 1,20,000 | L’s current A/c 1,20,000 (243
Mal
29,10,000 29,10,000
Working Notes: Old ratio = 2:1:1
New Ratio =2:1
Remaining capital = 9,15,000+6,37,500 = 15,52,500 in 2:1
L’s capital = 10,35,000
M’s Capital =5,17,500
18 | - Q. KY Ltd.ceeiiieeeieee e, books of KY Ltd.
OR 8 Ma
JYLtdueeieeiieeeeece, books of JY Ltd.
Ans.
NOTE : Full marks are to be awarded for ‘ATTEMPTING’ the question. (whether correctly or
wrongly) and it is applicable to both the options (Premium or Discount )
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19 | - Q. State oo statement.
Ans. Cash flow refers to inflow and outflow of cash & cash equivalents resulting in increase or | 1 ma
decrease in cash.
20 | - Q. Why.ooeereeeenne. Statement.
Ans. Financing activities are the activities which result in change in capital & borrowings of an | 1 ma
organisation so the disclosure is important to estimate claims by lenders.
21 [ 21 | Q. State.iiieeiieeeeeee e, analysis? 1m
Ans. (Any 1)
(i) To measure earning capacity or profitability.
(ii) To measure solvency.
(iii) To measure financial strength.
(iv) To make comparative study.
(v) To provide useful information to the interested parties .
22 | 22 | Q. Under which .........ccccuveeeeenn. Companies Act’1956.
Ans.
S.No. | Iltems Sub - Heading
1 Capital reserve Reserve and surplus
2 Bonds Long term borrowings
3 Loans Repayable on demand Short term borrowings 72 X6
4 Vehicles Fixed Assets- Tangible Ma
Assets
5 Goodwill Fixed Assets-Intangible
Assets
6 Loose tools Inventories
23 | - Q. From the following .................. Services Ltd.
Ans.
COMPARATIVE STATEMENT OF PROFIT & LOSS
For the years ended 31* March’2012 and 2013
Particulars 2011-12 2012-13 Absolute Percentage
(%) (%) Increase / | Increase /
Decrease Decrease
Revenue from 11,00,000 14,00,000 3,00,000 27.27%
Operations 1
Add other income 1,40,000 2,00,000 60,000 42.85%
Total Revenue 12,40,000 | 16,00,000 3,60,000 29.03% 1
Less Expenses 9,00,000 8,00,000 | (1,00,000) (11.11%)
Profit before Tax 3,40,000 8,00,000 4,60,000 135.2% 1
Less Tax @ 40% 1,36,000 3,20,000 1,84,000 135.2%
Profit after tax 2,04,000 4,80,000 2,76,000 135.2% _
1x4
Mal
24 | 24 | Q. The QUICK...ueeeeeeeeciiiiieeee e amount due.
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\1i) veElitcastc 7
Reason: Liquid assets will decrease with no change in current liabilities K
(2) No change in the ratio y
Reason: Increase in cash and decrease in debtors with no change in liquid assets. 1
(¥axc
2 M:
(b)
Proprietary ratio = Share holders funds / Total assets =~ 1,00,000 / ~4,50,000 = .22:1 or 22% 1
Shareholders funds = Current assets + Non current assets — Long term borrowings — Long term
provisions — Current liabilities Y
= 90,000 + 3,60,000 — " 2,00,000 - "1,00,000 - 50,000 =~ 1,00,000
Total Assets = Current Assets+ Non current assets iz
=90,000 + 3,60,000 2 M
="4,50,000
(2+2
4 M
25 | 25 | Q. Prepare a Cash flow Statement ............... Question.
Ans.
Cash flow statement
For the year ended 31* March 2013 as per AS-3 (Revised)
Particulars Details (%) Amount (%)
Cash Flows from Operating Activities:
Net Profit before tax & extraordinary items 15,000
Add: Decrease in trade receivables 13,500
Decrease in inventories 1,500
Less: Decrease in trade payables (66,000) 5
Cash used in Operating Activities (36,000) (36,000) '
Cash flows from Investing Activities :
Purchase of fixed tangible assets (47,500)
Purchase of non current investments (3,000)
Cash used in investing activities (50,500) (50,500) 1
Cash flows from Financing Activities:
Issue of share capital 50,000 50,000 1
Cash from financing activities
Net decrease in cash & cash equivalents (36,500) T
Add: Opening balance of cash & cash equivalents 1,17,500 1 1
Closing Balance of cash & cash equivalents 81,000
(2%
Y+
1)
Mal
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COIMmputLcricocu AcLouriunis

19 | 21 | Q. What........ analysis?
Ans. A process which may entail database designed to identify and elicit needed information im
from those with the domain of knowledge.
20 [ 19 | Q. Whatccciccvececese e Accounting System?
Ans. A ‘data’ or data element is the smallest named unit of data in the information system. im
These are facts and may consist of number, text etc.
OR
The raw fact (as input) for any business application is known as data.
21 | 20 | Q. What.veeceeiecreee, Database?
Ans . A relational database utilises two or more tables containing data arranged in rows and 1M
columns.
22 | 22 | Q. EXplain....ccecircenine System.
Ans. Advantages of Computerised Accounting System (Any two)
5. Timely generation of reports and information in desired format. 5
6. Efficient record keeping.
7. Ensures effective control over the system.
8. Economy in the processing of accounting data.
Limitations (Any one):
5. Faster obsolesce of technology necessitates investment in short period of 1
time.
6. Data may be lost or corrupt due to power interruptions.
7. Data are prone to hacking. 241
+1 :
Un-programmed and un-specified reports cannot be generated. Ma:
23 | 24 | Q. Differentiate ....ccceeveeeveeininrriinecne e four basis.
Ans : (Any four)
Basis Desktop Database Server Database
7. Application Single user Multiple Users
8. Additional Provision Not present Present
for reliability
9. Cost Less Costly Costly
10. Flexibility regarding Not present Present (1x2
choice of
4 M:
performance front
end application
11. Example MS Access ORACLE,SQL
12. Suitability Small office, home office Large Organisation
24 |1 23 | Q. What.eeeeeieceseene conditions?
Ans. Data validation is a feature of spreadsheet which imposes a restriction on the type of
data to be entered in a cell.
(Any two)
a) Setting limits with a formula: Only those entries will be allowed which will have true
values as per formula. 1x4
b) Prevention of duplicate entries. Mal

c) Setting the range of figures.
d) Using or adding spaces before or after the text.

- Y T
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SRS o

a) Travelling allowance =IF(B1>25000,0.25*B1,0.2*B1) 2x3

Mai
b) Loan payable = IF(B1>25000,0.2*B1,0.15*B1)

c) Net salary =SUM(B1,C1—D1)
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